
Securities and Money
Market Upset
By Possibility
Of Steel Strike

Samuel Gnmpers's telegram to Presi¬
dent Wilson, asking for a conference
forthwith with officials of the Steel
Corporation yesterday, reminded trad
era in securities that the problem had
not yet been settled. News oí the com¬

munication, which charged the corpora¬
tion with oppressing labor, came at a

time when the market was none too
strom*- technically, and a sharp decline
in the prices of industrial stocks took
place around midday.
Toward the close, after operators had

an oportunity to fully digest the chal¬
lenge from labor, prices regained part
of their losses. Final sales revealed
groat irregularity in the fluctuations,
and. although some securities gained
during the day, the majority showed
losses varying from a fraction to eleven
points in Crucible.
Some observéis took the view that the

message sent by Gompers and his asso¬

ciate- was at bottom a symptom of
weakness, holding that if the unions

actually represented a majority of the
steel workers the leaders would talk
less bombastically and act move de¬
cisively. Internal market co:\ ns
seemed to be making for a natural re¬
action when the contents became known,
inasmuch as some of the industrial
stocks had been rising with extreme

the las' fortnight, in
several instances reaching new high
levels for the year.

Crucible Steel, whose upward course
was checked on Thursday, dropped t«*
169 yesterda; and in brokerage circles
it was rumo orts had made a

outside th opei
marfcel \ tc, th e tendency to
bid up the prie of the .' ck, wliich
ca ed ¡I a m 52 to 1 '¦ ; - h: yea r,
was lack g during the 1 I v. o days.

another rapid
mover, closed al 19, off ¦', points for the
day. American \Vo< len lost SVa points.
and it lust rial s Va res which
had climbed m : ; cl acularly which

onarj influences
,'est« romn losl only 1 a
point: at 104 7s.

Bei ay of this week
to broaden nol

'; .. n acti« y e: eded 1,750,-
000 sin n c larger ; han al
any time since ugu
and seventy ni ues of
;-¦ ks were ' ij I and

Foreig rates w< e ex¬

tremely weak yesterday. The franc, the
lira ai.'! ...«,¦ low

market
contributed to
which prevailed in Wall Streei Cotton
continui d to be we¡ bul corn and oats
turm d stroi gi r

The ';¦ n mi rket was irregular. Most
dea ings were again in Liberty bonds.

Money and Credit
Most < f I ¦¦..: 1 mom loa ns at the

Stock Exchange were made at 'a per
cent yi rd the close f
the iir«! kei -: rate climbed up to

fi per cent. Time money was i;i fairly
large demand,,bul no increased offer¬
ings were forthcoming.
The ruling rate«* for money yester

day, compared v. th a year ago, were
as follows:

Yesterday. Year ago.
Call money: Percent. Percent.

ixed ci Hâterai 51 2 G
On :. ...- ral 5! \: 6'/2

Time money (mixed collateral):
Sixty days. 6 6
Ninety days . 6 6
Four n ths . 6 6
ï ive to si months. G b

Rank Clearings. Bank clearings yes-
terdaj were:

Exchanges. Balance«.
New York ...$823,448.426 $93,521,327
Baltimore _ Via.R8.2n 6.777,659
Boston. 53.329,186 14,286.758
Detroil . 17.951.976 5,250,269
Philadelphia... 70.917,673 13.552.5C0
Pitl burgh 20,425,5-12 8,316,659

Sub-Treasury gained $131,000 from
the banks on Thursday. T. S. Sub-
Treasury debit balance al the New
York ( :« ai ii g Hounsi $36,634; Fed¬
eral Reserve credit balance, $80,114,415.

Siher. London, 61d; New York,
$!.a:a Me* ¡can dollar 86*>{ Ü %c

Dollar in Foreign Exchange
The downward ovement of exchange

rati on Lond Pai R« me and H< r-
lin conl inued une eked ye: ti rday.
After man*, v., ks of nol iblc declini i,
': .¦ franco, the ra and the mark
touched new low levels,

Vesterday's pi ces, compared with
those of a year ago, follow:

il dollars to the pound.)
Week

Yesterday, ago.
Sterling, demand. $4.14% $-,'.20
Sterling, cables. 4.1:. V-., 4.20*^4
Sterling, sty days... 4.12% 4.16^4
Sterlin«, n ty da; 4.11', 8 4.15%

ted unit: to the dollar.)
1- ni i, ein . 8.34 8.08

Francs, cables. 8.32 8.06
Belgium, francs, checks 8.52 8.42
Belgium, francs, cables 8.50 8.40
Lire, checks. 9.75 9.G7
Lire, cable . 9.73 9.65
Swiss francs, checks.. 5.69' 2 5.G7
Swiss francs, calilos.. 5.671 2 5.65

(Quoted cents to the unit.)
Guild . 3613 37%
Guild« 1« 3a 17 4

Marks, eabl« . 4.35 15
Austria, crowi , cables 1.90 2.05
Sweden, cheel. 24. i0 24.20
Sweden, cables. 24.30 24.40
Denmark, checks. 21.60 21.60
Denmark, cables. 21.75 21.75
Norway, checks. 22.65 23.20
Norway, cables. 22.80 23.15
Pesetas, checks. 18.90 19.02
Pesetas, cables.. 18.97 19.10
Greece, checks. 17.10 17.70
Greece, cables. 17.15 17.75
Manila, checks 4975 49.75
Manila, cal 50.00 50.00
i nd ¡a, ¡ ¦¦ p.i, c ici k 43.00 43! i
India. .cables 431 4
Japan, yen, checks.... 50% 50%
Japan, yen, cables.... 51.00 51.00
Argentina, checks.104.20 104.30
Argentina, cables.103.70 103.80
Brazil, Kio, chocks-25-2 2534
Brazil, Rio, cables... 26!4 26.00

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealings(Copyright, 1919. New York Tribun« Ino.)

Stocks
PayYear January 1 to dataYesterday. before. ago. 1919. 1918. 1917.Railroads . 131.300 150,900 176,700 26.347,700 12,149,400 14,205,100Other storks . 1,293.200 1,456,900 630,200 181,122,300 80,347,100 115,281,500All stocks . 1,424,500 1,607,800 812,900 207,470,000 92,496,500 129,486,600

Bond»
Yesterday. Day before. Yc-nr neo. 1919. 1918.U. .***. government $6,24.0000 $9,041,000 $5,032,000 $1,576,049,000 $725,725,000Railroad« . 805,000 746.000 543,000 184,224.000 96,626.000Other bonds. 1.601.000 1.042,000 2.361,000 409,762,000 255,138,000All bonds . 8.649,000 10,829,000 7,936,000 2,170,035.000 1,077,489,000

Record of Stock and Bond Averages
(Copyright, 101 P. New York Tribun» Inc.)

Stocks
Range Jan. 1. Range full year.Yester- Hay Year 1919. 1818.

day. before. afro. Hied. Low. ïiitrh. Low.20 Railroads . 68.90 69.55 71.80 78.30 66.80 79.15 66.1230 Industrials . 106.40 107.97 83.27 114.40 79.20 88.83 78.3750 Stocks . 91.40 92.60 78.68 99.54 75.32 84.03 70.30
Bonds

10 Railroads . 76.41 76.01 78.06 82.80 75.36 86.57 76.6210 Industrials . 93.10 93.13 90.97 95.70 92.72 94.03 67.405 Utilities . 80.00 82.10 83,30 87.75 80.00 89.02 82.CO25 Bonds . 83.80 84.07 84.27 87.91 83.80 89.46 83.62

AH stocks quoted dollars a share. Annual dividend rate, also In dollars
a share, is based on last regular payment. High and low prices of 1919 are
(vised only on transactions of 100 shares or more.
High. Low. Div, NetH'19. 1919. Rate. Ssl»v Open. Hip-h. Low. Close, ehge. Bid. Aik.
45¿ 3! .- Ajax Rubber ris... 1400 4% 4% 4% 4%. % .

04 29% Adams Express. 100 43 43 43 43 - 42' 4 4454 21 . Advance Rumcly 2100 417*8 42 40 40%. % 40% 41113 66 6 Ajax Rubber . 2300 91% 91'!-. 90% 91'4. % 90'4 924'.4 3' 4 Alaska Old M. 3C0 3% 3' 3' j 3% i- Va 3'4 33«3% 0*4. Alaska Juneau . 200 2% 2% 2% 2%-j- % 2'3 2%50 30 . Allis-Chalmers Co 6600 45'., 45' 43 441 4. 1% 44 44'/2II334 87 8 Am Agr Chem. 1300 96% 97 96 96¡/8. :!8 96 97'/a98'/¿ 02 8 Am Beet Sugar. 400 88 88 86 86 1 85 87'..126
~

84', 8 Am Bosch Magneto. 400 112 112 112 112 1 11? 11463 427s . Am Can Co. 13100 56% 56% 54*4 55 1% 54% 55107% 98% 7 Am ('.in Co pr. 100 104% 1047_ 104% 104%+ 's 103 10584' a 12 Am Oar & Fdry Co 14800 136 1370, 133'. 134^f,. 1% 134% 135119 113 7 Am Car & Fdry pr. 100 117% 117'4 117'4 117' 4 % 117 OS67I/2 395_ 4 American Cotlon t>il 1300 57¡/4 57% 56' '_ 57' - l/a 56' 2 57I4 4 10% .80 Am Dru» Syndicate.. 600 11% 11'.i 110s 1 1 .1 0-i 11 11%O Am Hide & Leather. 10100 38% 38% 35% 36%. 1% 36% 363,
I 71% 7 Am Hide 1. pr_ 3700 130

7t 2 37' .> American Ice. 300 47'
76% 54% 7 American Ice pr. 200 69

115 j 52% 4.80 Amer Int Corp. 40600 103
98% 85 7 Am Linseed pr. 3C0 96:
! '.. 58 6 Am Locomotive. 31700 97
63 53% . Am Malt & Grain... 600 56
89% 62' a 4 Am Smelting. 5000 78
'17 34 1

"' Amer Steel Foundry. 600 40|142 IO 4 7 American Sn..-.r. 930 130
110 113 j 7 American Sugar pr.. 2C0 117'

73 10 American Sumatra... 171C0 86'
108% 96% 8 Am Tel & Tel. 2800 100=
255% 191% 20 Am Tobacco 200 223 223 223 223

6 9( '8 6 Am Tobacco pf new. 15000 101 101 101 101
137 .;.. 4 7 American Wool _ 1010C 118 118 112% 114%110% 94% 7 American Won! pr 100 106% 106% 106% 1C6! g68% 27% . Am Writ Paper pr.. 60O 59 59 58 5829 : . Am Zinc & Lead... 1400 23% 23% 22% 2366% 40 6 Am Zinc .V Lead pr 200 59 59 59 59
77% 56% 4 Anaconda . 6600 6£% 69% 67% 68%59 17% . Assoc Dry Goods.... 200 53% 53% 53% 53%88 6 Atchison . 3500 90% 91% 90% 90%89 8?: g 5 Atchison pr . 200 SC 7t 80*., 30% £00,15% 6 All, Birm & All.... IO0 11% 11%. 11% 11

_188% 92 10 All, Gulf & W I.... 3103 162% 164 155 158 4
132 61% . Baldwin Loco Co.... 76300 123% 123% 116 119

, 39%. Baltimore & Ohio... 1000 41 !¡, 41% 41% 41%59% 50'4 4 Bait Ohio pr. 100 51% 51% 51% 51%103 8 Barrett Co . 1500 131 131 120 129
2 a .-. . Bntopilas Mining 000 1% l% 1%110% 55% 5 Beth Steel, (¡ass IO. 34800 92 93% 88% 9I

115 101% 8 ll.-th Steel. 8th pr 400 112% 1¡- 112% 1li
102 97 8 Brooklyn Edison. 200 98 99% 98 99':33% 18% . Bklyn Kap Tran 9600 25 4 28 25% 26y-28 4 19%. Bklyn Rap Tr ctfs... 1800 2", 23% 23 23'-
25 17%. Booth Fisheries. 1000 18% 18%, 17% 17?¿166 128 10 Burns Bros . 4C0 135 133 133 133
15% 8% . Brunswick . 200 11% 11% 11% 11'/1-;% 5% % Butte Cop & Zinc_ 1300 12% 12% 11 % 11/;3/ 2 16% . Butte & Sup topper. 2000 20% 20% 26'/a 26'¡39% 16 Buttcrick Co 400 31 31 30 30
54% 29 Caddo Oil. 6C00 ... 34 37
75?a 48% 4 California Packing. 930 7' 71 70 70
53% 20%. California Petroleum. 269C0 47% 53% 47% 53?'
170% 153 10 Canadian Pacific 2100 1r-2 132%. 150% 151'/.207 20; S Central of N .1 200 203 . 203' 1 203 203

2(7 .. Central Foundry 400 32% 32% 2 32
11602 56% 5 Central Leather 21400 102% 103 B '''' 99!67% 31 4 Cerro de Basco. 37C0 56 56% 54/16 Chandler Motors 1600 279% 285% 277% 285
68 _. 52% 4 Ches & Ohio. 10C0 57 57 66'% 50-!

7'¡., . Chic Ot West. 4400 9 9% 9 9/.". 2 Chic t.i Wesl pr_ 100 24%, 24%, 24% 24'
52% 34% . «hic, M & St 10, .. 280) 43 43 42% 43
76 60% Chic, M A. St B pr 1300 6*1% 65 64 65
32% 27 g . Chic, K I >v Pac... 200 2¡ _¦ 25% 25 25/:,-,' ,; 6 < h, H & I* OO pr. 400 01 61 6161
84 68 .. 7 Cli. It I & I' 711 pr.. 1300 74% 747a 74% 74|2'- 4 17 a . Chile Copper 1300 24% 24% 23 4 24

32% 3 Chino Con Copper. 070 45% 45% 44% 45
95% 60% 6 Cluetl Peabody . 200 82 82 82 82
50 34% 3 Col Fuel & Iron. 1C00 45% 40 45 45
65 39% 4 Col Gas <v Electric.. 1600 63 63'-'2 63 63'
14 '. 11% . Con Candy . 68ÛÛ 11% 12% 11% 11-1106% 87% 7 Consul (,us . .',00 9*30, 95'., 95% 95|21% 5% 3 Cons lnt Call Min... 2000 18% 19% '8% 19

iO./.i 05%. 6 Con Can . 1400 95% 96'% 93 93
75 54 . Consol Cigars. 100 63 63 63
95% 46 . Corn Products. 16800 88 880; 84% 863
I09 'h 102 7 Corn Products pr
1! ; !-4 52' s 6 Crucible Steel .
105 91 7 i ruciblc Steel pr.
41% 20% Cuba Cane Sugar...
Hi % 69% 7 Cuba lane Sugar pr

I5! 2 3' .. . Denv & Kin G.
24 G1 8 . Denv «.V Rio G pr
16 ., O g Dome Mines .

49 40 3 Elk Morn Coal pr
105 101% 7 Endicott-Johnson pr.
20 4 15 .- Erie .

33 23% . Erie 1st pr.
23% 16% Erie 2d pr.
123 93 8 Famous Players
81' 2 76 . Fairbanks .

9 2 3Í Fisher Body .

46% 42' -. FLsk Rubber Tire.
64 '.., 42' 4 Frceport Texas
18% 25! 8 2 Gaston Williams
957a 47 6 General Cigar

1 ,, 144! ;> 8 (.encrai Electric Co.
249 118% 12 General Motors ....

95 82 6 General Motors pr.. 500 90% 91 90% 91 - 9} 919434 820- 6 Oen Motors 6% deb, 20Ü 86
"

86' 86
*

80 % 85% 87,897a 56% 4 Goodrich, It F. 2800 79 79 77 78%+ % 78% 780,109% 102 7 Goodrich, It F, pr. . 000 102% 103 102% 103-' 102% 103%100% H4% 7 Ot Northern pr. 1300 88 88% 87% 87%. % 8SO; 83%52% OO., 4 (,t North Ore subs... 1500 45% 45% 44 44 . 1% 43% 444702 33 7, . Greenc-Cananea Cop. 200 42 42 42 42 1% 41% 42%127a ? 1 . Gulf, Mob & North.. 100 9 ;) 9 9 1 3 981 49%. Gulf States Steel. 1000 02 02 02 02-Oi 62
71% 40 4 IIa.sk Barker (,'ar. 2700 04 64% 61 63 1 02'.. 6

1C4 90 7 Illinois Central . 400 93. 93 93 97. 1% 93 9-1%37% 10'.. Internat Agricul. 100 27 27 27 27 26% 2791% 48 6 lnt Agricul pr.Î00 82% 82% 82 82 . % 82
"

8368% 42% 6 Inspiration Copper... 4800 62% 62% 00% 61%. % 61% 6 09! 8 3% . Inter Cons Corp. 1200 6% 6*4 6% 6%-f- '/_ 6% 6%31% 11%. lnt Cons Corp pr. 7700 19 22%, 19 21%+ 2% 21% 21%149% 110! a 6 I»t Harvester Corp 2800 135% 135% 133 133%. 1% 133 13467% ;?|. 4. lnt Mercan Murine. 4060O 60% 63% 58% 09%. % 59% 69%128% 92% 6 lnt Mer Marine pr.. 26100 120%, 122 11o%. 130 + % 119% 03.171 30% . Internat Paper 1700 58% 58% 56% 56%.. 1' . 56% 57Í I t.2 6 lnt Paper pr stpd.. 100 76% 76% 76% 70%. % 76 .. 7733% 24% . International Nickel. 2100 27% 27% 26% 26%. % 26% 263-,97% 93% 6 lniern.it Nickel pr.. 200 93% 93% 91% 91%. l% 90
*

48 23 . Jewel Tea . 400 26 20% 25 25 24 204-1 31 2 .Iones Tea Co. 500 37% 37% ., 36% 37/
16 4 Kansas City South.. 300 19% 19% 19% 19' -. % 19%142% 68 4 Kelly Springfield 9100 141% 142% 135

*

137s.',. 3% 137 138IC6 .- 102% 8 Kellj Spring '8 pr.. 203 100 106 106 106 . % 10543 8 29! a 2 hennecott Copper.... 21C0*37:_, 37% 36% 30%. % 36% 27'.126% 56 1.20 Keystone Tire . 20200 61% 01% 57 61%+ ', 61 6!189%, 60 4 Kress & Co. 1C0 89% 89% 89% 89%+ 5
~

82%93% 62% 6 Lackawanna Steel... 1000 62 83 80% 80%.2% 81% 82''25 16%. Lake Erie & West pr. 800 22 22 22 22*+ 1 20 2260% 47% 3% Lehlgh Valley. 2500 49% 49% 48% 49%- 49 49c39 21 . Lee Rubber & Tiro.. 700 31 31% 31 31 . % 30% 31'250'i 201 12 Ligg & Myers Tob.. 200 220 220 220 220 - 215 24ô'115 107 7 Ligg & Myers Tob pr. 200 112 112 110 110.2 110 112245 147% 12 Lorillard, Pierre. 900 219 219 215 215 % 210 216115 107 7 Lorillard, Pierre, pr. 200 112 112 112 112 -
'

112 114122% 108 7 Louis & Nashville... 300 110 110 108 103 .2 109 111
28 Manhattan Shin. 4C0 31 31 31 31 % 31 21126% Maxwell Motor 5000 49 t'%. 0'% 47%. 2' 4;-; -V84 50% Maxwell Motor 1st pr 43.0 81% 82% 80 80 -" 30' 8146% 19% . Maxwell Motor 2d pr 3400 42% 42%. 40% 40%. 1% -JO 41109% 60 6 May Depart Stores.. 300 102 102 102 102 % 100 101'205% 162% 10 Mexican Petroleum.. 50600 198 201% 192% 194%. 1 194% 195132% 2134 2 Miami Con Copper.. 700 27% 27% 27% 27%. % 27% 2862% 40% 4 Midvale Steel . 9100 63% 63% 61% 52%. 1/4 62' 62",24% 9% . Minn & St L new... 100 17 17 17 17 -< 16% 17

16-^ 4% . Mt», K»m & Tex.... 8800 13% 13% 12% 127a. J*» 12% 13

High. Low. DI v. «et
191D. 1919. líate. Sale». Open. Hleh. Low. Clono, elige. Hid. Ank.
15' 8-.4 _ Mo, Kans * Tei pr. 400 18% 18% 18% 18%-

,

18 .
38?« 22% . Missouri Pacific 2100 28% 29 28 28 . % 28 28%
58^ 46%. Missouri Pacific pr. 400 47 47% 47 47%+ % 47 47%84 61% 3 Mont Power . 600 65 65 63% 63%. V 4 63'/a 65
43'/a 29'. 3 National Acme . 1000 37% 37% 37% 37%+ Vi . 37
48% .18 . Nal Aniline & Chun 400 48%' 48% 48 48 . ¡/a 47% 4888" '87', 7 Nal An & Chem pr. 300 87% 88 87% 88 + Vi 8« 88'/a24% 14". Nat Con & Cable... 600 17 17 16% 16%. Vi '<- 16' 288% 45% 6 Not Ennm & Stp-r... 400 77% 77% 76% 76%. 1'a 75% 76%87 64 5 National Lead. 1000*81 81 79% 79%. V.» 80% 81
14 6I/2 . N R It of Mm 2d pr. 200 7% 7% 7%, 7% + 3. 7% 7%
21% 15% 1''. Nevarla Con Copper. 400 19% 19% 19 19 . ' .1 18% 19
129 91% 10 N Y Air Brake. 600 113 113 111 111 . 2% 111 113
83% 69'i 5 Ne«- York Central... 1500 73 73% 72% 73%. % 73% 73%
70% 19% 2% N Y Dock. 600 57% 57% 56% 66%- 55 57
75 44% 5 N Y Dock pr. 200 64% 64% 64% 64%+ 1% 62 66
40% 2534. N Y, N II &H. 3100 32 32% 31% 32 . % 32 32%24' 4 18%. N V. Ont & West... 200 20 20 20 20 . % 20 20%112% 98% 7 Norfolk & West. 600 100% 100'4 99% 99%. % 99% 99%
99% 84 7 Northern Pacific ... 10OO 88 88 87 87 . 1% 87 88
97 46 5 Nova Scotin Steel.. 4800 83% 84 76% 79 .3% 78% 79
55 43 2% Ohio Fuel . 300 53 53 53 53 + 1 52 55
61% 3534 4 Ohio Gas . 24900 54% 55% 53% 54%. % 54% 54%13% 8 % OUl.-i Prod & Kcfin.. 17900 10% 10% 10% 10%. % 10% 10%,io¡/2 5%

~

Ontario Silver . 600 6% 6% c% 6'u- 6<4 7
63

"

46 3 Owens Bottling 400 56% 56% 56% 56%; % 56 50%
75% 65% 5 Pacific Gas & Elcc. 200 68 63 68 68 - 68 68%121'. 67 12 Pan-Am Petroleum .46100 120 121 116% 118'%. % 118% 118%43< . 42% 3 Pennsylvania R R.. 2900 43% 43% 43% 43%. % 43% 43%58 30 6 Penn Seaboard Sleel 3600 43% 45 43 44 . 1% 43% 44%20 4% Peoría & Enst. 400 17% 17% 15% 16 15 16
57 39 Peo Gas & Coke_ 100 44 44 44 44 4 % 43% 44%26% 12%. Père .Marquette .... 800 19% 19% 19 19 - 18% 194::% 30 3 Philadelphia Co .... 600 35% 35% 35 35 . % 34% 35GC% 38%. Pierre Arrow . 12800 60% 60% 563.. 58%. 1% 58% 58%28% 16 Pierre Oil . 8600 22% 22% 21% 22 . % 22 22%74% 45 5 Pittsburgh Coal _ 2800 66% 6614-*- 64% 65 .1% 64% 65443/4 30''2. Pitts & West Va.... 800 33% 33% 33% 33%. % 33% 33%22 12% 1 Pond Creek Coal. 200 18% 19 18% 19 + % 18 1995 59 8 Pressed Steel Car_ 3800 91% 92% 89 90%. 1% 90 91132' j 112% 8 Pullman Pal Cur_ 700 120% 120% 120 120 .2 120 12272 51 Punta Alegre Sugar.. 600 67% 67% 65% 65%. 2% 66% 67

101 68% 8 Railway Stl Spring.. 1300 99% 99% 97% 97%. 1% 97% 9327% 19 2 Kay Con Copper. 1000 24% 24% 24 24 - 23% 2493% 74% 4 Reading . 6600 80 80 78% 79'%. % 79 79a86% 63 Hem Typewriter. 400 73% 73% 73 73 . % 73 7598% 97 1 Kern Typewriter pr.. 100 97 97 97 97 . 1 96 98103'., 71% 6 Pep Iron & Steel- 8S00 93% 94 90'4 92%. 1% 92 92';61% 45%. Republic Mot Truck.. 300 48 48% 48 48%+ % 48% 49128' 70% 8.44 Royal Dutch . 100 96 96 96 96 + 9 .

"

.121 84 8.44 Roy Dutch, N Y sh.. 30200 95% 96% 93 94%. 1 94'4 94\
93% 63% 6 Savage Arms . 200 75 75 75 75 + 2 70 7528' à 6' 4 Saxon Motors . 3600 24% 25% 24% 25-24' 2 2517 13%. St Joseph Lead. 300 14% 14% 14% 14'2. % 14% 143.27'., ¡0% Si Louis & San Eran 2400 19% 19% 19 19 . % 19 19-'25% 14%. SI Louis S'west. 1300 15 15% 15 15 -

"

14'4 1637% 27%. SI Louis S'west pr.. 1200 25% 25% 25 25-24% 2612 7% Seaboard Air Line... 600 9% 9% 9% 9%. % 9% 9!23% 15%. Scab Air Line pr. 100 18 18 13 18 % 17% 1819% 10 1 Shatluck Ariz. . 600 15 15 15 15 ',. 14% 1569% 33% Sinclair Oil . 90200 59 61% 58% 69%+ % 59% 59'77 46% 6 SIo.ss-Sheff S & I 1800 66 66% 64%. 65 . 1% 65 65'115 92% 6 Southern Pacific 28900 101%, 102 99% 101 . % 101 101'33 23%. Southern R R . 800 25% 25% 25 25 . % 25 25'72% 59% 5 Southern K R pr 100 60% 60% 601 4 60%. 2% 60 62104 363% 4 Stromberg Carb 1000 66 66 65 65 . 3% 06 66'10% 9 Strombcrg Carb rts.. 200 10% 10% 9% 10%. % 10% 1112494 4534 5 Sludebaker . 80200 117% 117% 111% 113-%. 3% 113% 114'103 92 7 Sludebaker pr. 1500 1C1% 102 101% 102 + 1% 102 102'125!'a 42% 5 Stutz Motors . 1600 116 1 16% 111 1 12%. 4'., 113 113J04% 32 3 Superior Steel. 400 42% 42% 42% 42% % 42% 43
17% 12%. Tenn Cop & Chem. .. 25C0 13% 13% 13% 13%+ % 13% 13770% 27%. Tex i Par. 22100 50% 52% 47 50 % 49% 49",292 1S5 10 Texas Company 6800 208% 209% 263 264%. 2% 264 264'£5% 12%. Third Ave K R. 1300 20% 22% 20% 20%+ 2% 18 21115 72:% e Tob Products. 3600 102% 102% 97 98%. 2

"

98 9959% 42%. Trans Con Oil. 96900 56% 59% 56% 58%+ 2% 58% 53368% 37% 5 Tran & Wins Steel. 800 56% 57 56% 57 % 56% 53138% 119% 10 Union Pacific . 1600 122' 4 123 121% 122%. % 122'4 123743.- 69% 4 Union Pacific pr 300 68%, 68% 65%, 68%. % 67' -, 68158% 37% 4 United Alloy Steel 2100 53 53 52% 52%. % 52
"

53122 106 7 United Cigar St pr. 400 119 119 119 119 . \
"

119 12055% 50% 3% United Drug 1st. pr. 200 52% 52% 52% 52%. 1% 52% 52'.¡ 80% United Retail Stores 39600 96%, 98% 93% 94%. 1% 94% 9419 United Ret St rts 8800 11% 11% 10% 10%. % 10% 11'196 157 10 United fruit . 400 135 185 185 185 1% 181% 18138% 14 US Cast I P & l-'o. 3700 33% 33% 31% 32 1% 32 32'74 j 42'. 2 5 U S C I P & Fo pr 200 68 68 68 63 % 64 OS88 49 2 US food Producís.. 6800 79% 82 79'j 80%. 1% 80% 81I67 97% 16 U S Ind Alcohol 3900 127'4 127% 125% 126%. % 126'-, 126=50% 17%. U S Realty & Imp. .. 500 45 45% 45 45%+ % 45% 461 73 U S Rubber. 7100 127% 128% 125 126%. % 120 127119% 109 8 V S Rubber 1st pr.. 200 115 115 115 115 + 1 114 11573 43% 5 U S Smelt & Ref... 1500 67% 67% 66%, 66%. % 66% 6711"' 2 SSI 4 5 US Steel.130800 106
117' 2 113' a ,' V S Sleel pr.

'. .'' 65| u 6 Utah Copper .
92' .51 4 Va-Caro Chem
1 a 7% Wabnsh . 2600 1P
33 30 Wabash pr A. 1800 31?::,% 19 Wabash pr H. 200 203
79 5? Wells Fargo Exp_ 200 58!
14% 9% . West Maryland . 4400 13'
30% 24 Weal Maryland 2d pr 200 24
92% 84 7 West Union Tel. 100 86'
120

"

94% 7 Westing Air Brake.. 400 113!59% 40% 4 Westing Mfg. 3900 55!
104% 65% 5 Wilson Co . 1600 84?2' 4 1% 7 Wilson Co rts . 800 2

; 7'., Wheeling & LE 47100 16'
2l 17 Wheeling & L E pr 40«X) 26
7. 45 4 White Motors . 4400 62'
40% 23% Willys Overland 9600 343

120 8 Woolworth . 200 125'
87% 50 Worth Pump & Mach 800 77

Lie dividend.

Bid and Asked Quotations
For Oil Stocks

Standard Oils
Bid Asked.

Ltd. .;.¦'.. -.-it
.137.-I 1400

i'- n« iv Issue in.*, IIIAll lief i its ni run. ,ll »3
¦ i . -inn nooi' eye !'.;.¦. Line . Inn |()3

i:-. -i: l. Mfj; Cons. 200 310
i. (.).560 585

!.. Pipe Line. 115 117
Pipe Line. 170 ISO1-1 .. '.- - lie. I«Í5 170nal Oil pf, new. . lfl:' 10»

pf, old .IOS 1 13
¦. 00 loo
P I-- Lino. I«0 101i'ii««* .im- . moin:Intel natl nnl Petrol Ltd .... Ill 31 ¦'.

I loi l'nwisll . \!7'.-;j 20
1 . 183 1H7N tliei n Pip Line. 108 113

i. '. lias Co. 370 370!. n M Fuel Ci . 70 7-1
t On Ci .OSO (190

. 285 290Sular L .. t.' .355 305
Pi] Line Co . 1,-, ¡70

nth Ponn Oil Co . I'll". 310
si Peni Pi* Lines. 100 105Oil of . 291 208Standard Oil ol lud. 720 780

Standard "il Co "f. Kansas.. .",«;."> 580lard Oil of Kv . 155 tar,Stai dar«! 'II Oo. ..i Neb. 525 57)0Standard (ni of. New Jersey .. (¡8-1 (¡«8ilil |.f neu '. In-'-, illI., rights now issue. 10% 10%Standard Oil of New York.... 3!M 398Standard Oil Oo of Ohio. ."Oil 530Sw .in & Finch Co. !>.'. 105nioii T.-i t'ai '... 1*48 IT;\ acuum Oil Co. 135 410Washington Oil Co. 40 45
Miscellaneous Oil Companies

Bi«I Asked*« 3d n & Co. II 11%Elk Basin Petrol Co. 8% 0Houston Oil Co com . 1 In 115Imperial Oil Co Ltd. 410 I'-'DMagnolia Pol i-uleuiu Cn. 450 480Merritt Oil Corp. ** ¡% *.*.-,Midwest li« lining Co.170 177National l-'m Cas Co.. 150 155Northwest Oil Co. .".;; 55Port Bob. i Petrol Co pfd. 2>5 250cl com. 1 111 lió¡7 lu. ¦-. & l;- lin O. rp com. i>% I)Sapulpa Uetining Co. ~% 7%

London Money .Market
LONDON, Sept. 5. Money, 0's percent. Discount rates- Short bills, -,-,.;o por cent. Three months, ¦'¦ "- ¦¦.3% per cent. Gold premiums at Lis¬bon, 130.00.

Significant Relation
Money and Prices:
Stock of money gold in the country. .$2,989."348,'l09 $3,080,767,801
loans of all national banks.$9,9C4.82L¿00 VÄ 041 0001 heir surplus reserves. 59,642,00* 1U6ÔS 0C0
Total bills on hand .$2^78,272,000 $ ?¿¿r¡ 79ISboFederal Reserve notes in circulation 2,580.629.000 209^oSl0tal g0,d rCSerVe. 2,066.738,0002MMm
Average price of fifty stocks. MAO' ^^^ A V

7« ¿T'Average price of twenty-five bonds.. 83.80 ¿4 07 l{o7Food cost of living (Annalist index Last week. The week before ..number). 299 "î?4 im-nn
' '" 'K0-

... ,.""-'..1 303./09 29 M10(.encrai commodity price level (Dun's
index number). ^VJK * July 1 ...... .,

p , t. .241.650 233.707 232 058t rociuction : .uoä

Infilled L. S. steel orders, tons. (-''¡^ó-c, '.'¿IT'0 a ..,-,.,-5-='8,o61 4.892,855 8,383,801
Pig iron output (daily average), tons agios -a" in

A :¦¦¦¦"¦.¦-¦..oö.fao #8.o40 109 341Wheat crop, bushels.«.181Vilr,.n .nala<L The i»ii croo
Corn, bushels. 27883^ffi 917.100,000
Cotton, 500-lb. bales. i,o£S 2,s82,314,000
,,...,.

¦*" '1.230,000 12,040.000pistributumi In or dec y.ear$rÄ s^fti'o?"" »jís^ítt
dross railroad earnings. "

s S-*', J'-i!o June ;"

Hank clearings. 11 c',"'" Week before, fear iat. "i .D -r- 27 7 lie ß/"

General: ° ; ,D-U

Active.cotton spindles. 34,184^407 33 943 4C5 U -;- '¦Commercial failures (Dun's) :
o-i.s-w.40o 33.657,892

Number .... Aurus'. July. V year airoLiabilities. 468 452 720
Building permits (Bradatreet'i) T " ' *5,932'393 $5,507,010 $7,984.760

(153 cities)... tiäa^UVßP July. 19«..___.»183.3lV82 $42,314,831

Curb Market
Industrials

Balea Open. High. Low. Bust.
I""" »Acmo Coal 2 2 2 2
¦100 »Aetna Explos. 10% 10% 10% 10'/4
300 «Air Reduction. 59 59 59 59
4200 Al'd Pack Inc. 56% 56% 55% 55%
4000 «Am Ship ,*! C 37% 38 37 38
500 'líenfd Auto ]'r 4 4% 4 4' j¡2000 ' Beth Motor.. 28 28 27 ¿7%

(It) Br-A 'IO C cpn 23 23 < 23 23
2500 .(in- It .<;- Pr. 4! k 4' H 4 4
400 »Clint-Wr Wire 32% 327, 32% 32%
fl 'Ooca-C v < .-tl'. 39% 39% 39' ,, 39%
700 »Colonial Tire. ;h 18 16 16
13".' 'C.l Graph w 50 50' 2 49 49' 2
".'.'..ni Candy rts ft 4 ft 'A
2700 »Dafoe-Eus Inc 13% 13% 13 13
500 li, latour Rev 17 17' z 17 17%
800 »Dtirh Hos "B" 423/4 43% 42% 43%

2200 »Farrell Coal.. 56 56% 55% 55%
400 »do pf. 92 92 92 92
SOU »Gen A iphalt.. S1 81 79 80

25! "Oeu Tractor. 4% 4% 378 3%
I00 Crape-Ola _ }j \i ]l \i
lOOGnipc-Ola ¡if.. 1 ft 1ft 1ft 1ft
G.I »Hoyden Chcm 9% 9% 8% 8%

10000 Hupp Mot Car 12% 12% 12 12%
. »Indian Pack. 29% 29% 2S 29
800 Inter Rubber. .21 21 20 20
100 »Iron Prod pf.100 100 100 100
3 Knie Motors. 6% 0% 6% 6%
200 »Lib _cN & I, 28 28 28 28
700 «Lima Locom.. 95 95 93 93%
I."" »Mad 'I' & K. 46 46 45 46
I". Mnrconi of Atn 6! s 6' ', 6' '8 6%
200 ?Mnitin P ('..r. 2'' 2')

"

20 29
1000 'Nat Leather 20' -, 20' 2 20 20
O'".' N Am P & I* 4% 6 4% 5
"¦OO Otis Steel. 35 23 34% 34%

Ovei land '!' Co. 20' , 20' , 1f*%" 20%
LOoO'J Porf T & R... ft 1 .7 1 ,', 1%

I' " O'-.l C pf w i'. 94 95 94 94%2000 'Hep Rubber.. 6% 6% 6% 6%47000 »Rock Roll M. 1 I' 2 12 11' -, 11%KiOII »Root & Van. 40 ¿ 42 40 2 42
100 Savold Tiro C. 20 20 17 19%!"" »Spicer MfK 70 75 70 75

1400 Subm Bt v t ctf 15% 16 15% 15%2000 »Sweets C of A 12% 12% 12' 12%I!.Tob Prod Exp 38 39 37 37
200 "Union Carbide 83 34 S2% 82' \.300 n E.vckI S Co 7'4 7% 70, 7%0 In Profit Shar 2% 2% 2% 2?aI"" »II S In Ale rts 29 29 29 29
1500 *TJ S Rub rts. 13% 13'-., 12% 13%r00 U S Stmshi > C 2% 2% 2' , 2%8000 »Van St C of A 41% 41%' 40% 40%200 »Warren Bio». 77 77 75 75
400 Wayne Coal ... 4 4% 4 4%250 »Weber & H.. 20% 21 20'', 21
200 »Welch G J w i 47'-S 47% 47% 47'',

Standard Oils

Sales. Open. High. Low. Last.
20 »111 Pine Line. 135 184 185
M »St O Co (Call 294 294 294

800 S O N 3 pf w 111 110% 11078.St O of N Y. 395 395 395

Other Oil Stocks
Hitfh. Low. Last.
10% 10' s 10%

r

9% 8%. 9' i
4% 4' s 4%

80 77 73
28 27% 270,
1Ü4 "¦» 1>.a % %

5 ,

Sales.
?Ajax Oil w i.

75000 Allied Oil
Amal Royalty.

4 *Anrrlo-Am Oil 22% 24 22% 24
IO00 »Barnett O & G
I.'., »Boone Oil- 9%

Ros Mi x- Pot.. 4' 455000 Bo -Wyo Oil. 80
500 »Brazos O Cor. 28
300 Burkn V C Oi!. '4

Can- _m O & G
... il Circle Oil. O ,

c S H T Sh. 18% 48% *i: 4 48' .400 *( omwoallh Pet 56' , 56: 4 55! 2 55' 2: m Coi i. r. o'., 63
3000 »Ce don & Co. 11% 11'

.i Basin Pet 9 9
Ertol Oil. 8% 8-*
»Esm Oil & G. %

::.."' "i" nierai Oil.. 2%3300 i 7,.îii-..ok Oil.. 5%
»Guff-Gill Oil. 230, 22

.;.::.> i) ,v R 26 28
."..m »Harvi y Crude %|0i < Here 1* Cl A. 18 18
s0 ii-¦.-:-. Grav <) 15

Hi IR Co of T 20'
2> i) i Home P of D. 33

»Hudson Oil.
Ind a! ma Oil 1

500 "Inter Pet. '31!
?Invincible Oil. 35

2. *'. land O & T. 7'
I.i.: nee ri' IO 3
200 I ,. inc-ston Oil. 23

n »Mariant! Ref.. 7
Mon .. Oil C. 24

100(1 m, i*,... 23
200 Mex-Pan Oil.. 18

'Mid O Oil C 3'
M Stt O nw) 33

5%

73

63.
11

22
2J

0O
11'
9

2%
5%

22
26

20
20' ó 20' a 203'

31'
35'

1
83 á

30'
34',
7',

-%

18
3%

33 33

34
i !...
8-%

30' >

34%
; .i

7'

33
?Midwest Ref..180 182 176 1772200 »Mid-Tex Oil

.i N :. Am 0,1. 8' -.

O *0hi Rantrer.. 1
no -.1' & R 2%

»mar 0 & G
17,00 »O N OS j n
iioo »Penn ¦,.:. Oil.

Phi ps Pet
»Pitts- fl -,:- 15%

:...- »Prod O R« O 8%1000 i rQu 'i :: Oil. 10
7 -». »Ranker Oil. %27, .*::. ,-:: () !., '.i 25

Ryan Pet. -: >a2000 »Salt Crlt Prod 57' ,
3000 »Sap O & R. 7%200(1 Son O R. ft" n o. T ,v T. 71%

¡im ! Pel 30%1' '.¦ " * ¡in« Con O 57%Sil Gulf C. 53
.,-¦..* Oil. 25

!¦' ¦:.. Pot C. 16' aD< SI mtnn Oil.. 1%¡tar Tex Pet. 14' ,

17..o »Texatia O R \,f»i 0 *Texn i'i- R 5
l>x-Ran P & R 2

300 »Texa 'ti O 21000 ?Tox-Ken Oil. 5; ,
7 on O & T.,I -

O" Pvinity O Cor 1%I »On Texas Pel .,
V acutí m o G ft700 »Valv O I'.- Ine 8
\ ¡et V new st 2' 31000 *W St O & L i, ¦'
O h Ea Oí R 23! í>»Woo ¡i, O w i. 10

66

14% 14% 14% 14',
61 62 60% 6*
150; 16 15% 15! 2
7 '-) ? -á 8% 87810 10 10 10

47.-Í ."
25
43;

57'0 56% 56%
7% 7% 7%
% Os

70
33
59'
59'

69
30'
57'

5%
2' 4

8'
2'
4

23'
10

70 ,

313-4
58%
58%
24
16' a
1%
14%

-'9
5%
2

i *,
5%
%
1%

23
10

Mining Stocks
Snl« Open, iliirh. Low. Last.LS n Ma a-':- CM i 1 % i*tino '.\ I! M C w « 1% 1% 1% 1%* Vm Min« i. . .% %% %- ¦. " \ rizonn Silv "i % ¦"..- %Ulanta . 31 -, 4 31 , 4m Ri« Ledpre.'- fr % 's. Belch I) (a p) 30 39 39 39B K: (a r; 25 25 25 25:\ *f Booth 7 / 6 7!' .. '.i mt. 78 79 77 73Caledonia 42 44 42 43

im ila Copp r 1 a 1 % 1 « iaCand« larla Sil *

, 1 ,». ' ', V 4Can «i us c r. P, 7% 7%»Cnri p Silve r.. 14 14 1 I 14t; Ça 6' -, 7 6' 7Con Ariz Sm 1 1 1% 1 , I ¦",il Cn n Ci 11 «I 2 s 2% 2' a 2%.1 .!>;¦ de Kxtçn.. l'a 2 ii¡'¦ El Salvad r Pil 3 >8 334 3' , 3%10 Kl »Eur Cr M Cn. 1% 1% l1 , 13,-¡" rty-nii e M. 1 % 13 1% - .:.Ri »Gad len Cop.. 4% 4% 4' .; 4%2:. »Cold n Cate.. 3 3 2% 3«ISO »fCold Zone D. 42 44 42 43U:1"" tfioldfiel ! Cons. 15 17 15 17T C Idfi Id Dev. 18 '3 '7 17:: f-G.l Pacifie Cop 83 £8 83 88C00 »il m M & f-m % % % a1700 ? H ,,.;. ¦¦ !',.., 1 î 13 11 12
1 fil« m. % -,'. %
m Bu! 31 32 31 32lunil o Exten. 10 101 = 10 19'Knox Divide I8 20 IS 19I ¡1 R 10 Ltd.. '., ¦», ¦", 1

Lone Star 7 7 7 7Louisiana Cons '.. %-.' S Cr Min 37 39 37 39V-icNam M 67 69 64 691 ¦. * M; :ma Chief ' -, VzV" '
1.500 M ,¦ e p .;-, .1-. 45 48-.¦¦ 0 *: Marsh Min. 11!/2 IIK2 11 1 ;

*\ il I' n C« |i » 3% 4
\ v Ophir M 28 39 28 30-, pii ¡ng Min. 10' 8 10% 10' 8 103Six NTe\ .24 25 24 25il:.-. Here M ; 2a 25t¡ 2-!;,¦',¦ M Co 2 .- %t* Cro % % s

Mel ¦! -, i"Silver Dol M '¦ 1
K i ne: D 15 '5 11 14

\ ivc. It", 1%.¦'..!'. '¦ 7 1
I Silver L. \ '¦ %22 22 2' 21»So -,.:«; ,v V 978 9% 9% 9rSuth Divide 13 13 13 13.+Success M n 5 5 5 5"¦ i ¡' 5% 5% 5% 5500 'I onoi ih Kv r 2 .,. 2'- 2United E istern 4% 4% 4' ¡ 4I »tU S C ml M. 17 1¿ 17

"

17.\ v D(apl 25 25 25 253 v W d '.: ,¦: M 2' 23 21 22«Vest 1 Con \{, 1% I'/» 13 '¦'¦ te Caps M. 17 1? 16
"

17-I". W rt Mng 7^66
Bonds

-. Hitrh. 1; * \' «92 92
»Arn T & T t'.í 9 >93a 991 «Anaco 1 tí a j- 2 91=2 *Can G 5 1 1920. 97'/á 9 ¦'% 97' 4 9'.<; f Sweden 6s 9?' z 98 97' z 9510 »Rusa Gov t;:-.«j.. 45 45 45 4E3 »So Ry 6s...96*4 96?4 96% 9t30 »Swiss Gov 5%«.. 93!% 94 93',¦-. 9¿

.Unlisted, tßell» cent« oar »har».

In Wall Street
General Motor's Half Year

Although the -General Motors Cor-
poration for the six months ended
June 30 last returned a surplus equiva¬lent to 19.72 a share on the commonstock that issue failed to reflect thisfavorable earnings exhibit in yenter-d.'iy's market. The stock turned weak
even before the Gompers statement
appeared, und the net decline for theday could hardly be attributed to thelabor loader's threat of a steel strike
null's'; a conference ran be arrangedvith the Sloe! Corporation. The com¬
pany's balance sheet at the end of the
half year .showed current assets of$233,4(18,273, contrasted with currentliabilities of only $71,607,856, leavinga net working capital of $161,860,417.At the end of LUS working capital
was $124,038,205.
Kecord Trading Transcontinental Oil
The specialist in Transcontinental

Oil had troubles of his own yesterdayin trying to execute the orders that
poured in upon him all day. At theclose of the market he had not yetreported on orders ¡¿iven him before1 o'clock, and as a result títere were
many complaints heard from pur¬chasers and sellers of the stock. Hisexplanation was that he was physicallyunable to keep up with the day's busi¬
ness, which was a record in this issuesince it was introduced to tradingon the exchange. The turnover whs in
execs.*, of 95,000 shares, second only totho sales in United States Steel com¬
mon. Reports were current that Stan¬dard Oil interests had bought a largeblock of the stock between 58 and 59.The closing price was 58%, a net gainof 's points.

Crucible Shorts Settle?
Concerning the reports that a pri¬

vate settlement had been made with
shorts in Crucible Steel the following
dispatch from Boston was printed on
a financial news ticker yesterday: "It
can be confirmed that 25.000 shares ofCrucible Sfeo! were privately pur¬chased to cover short contracts this
we/.."

Model City for Oi! Workers
The Sinclair Gulf Corporation,

which is to be taken into the merger
of Sinclair oí! properties under the
name of the Sinclair Consolidated Oil
Corporation, intends to e»ect a model
city in connection with the Houston
refltiery, which will operate its first
unit this autumn. It is to be known
as Sinco. The new plant, when in full
operation, it is said, will require 30,-0UÜ barrels of crude oil daily.

A Seasonal Exchange Factor
Aside from the general basic rea-

sons for the marching of exchange
rates without respite to new low levels
each day, there is the additional sea¬
sonal factor. Exports normally arelarger ¡ate in August and in Septem¬ber than in July because of thestarting* of the movement of the crops.The tone of the foreign exchangemarket is now extremely weak, andthe franc, the lira, and the mark made-
new low levels yesterday.
Forming Equipment Export ( ombine

In addition to the American Locomo¬tive Company, the American Oar andFoundry Company, the Baldwin Loco¬
motive Works, the Standard Steel Cat-Company and Haskeli «_ Barkerare said
to bo actively interested in the forma¬tion of a Webb law association tofinance foreign purchases of Americanrailway equipment by extending long-lime credits to the buyers. It was re¬
potted yesterday that the new corpora-tion will probably be a debenture com¬
pany, accepting securities oi' foreign
governments against contracts forequipment and floating their own se¬curities on that collateral. It is under¬
stood that a number of banking houses,including J. 1'. Morgan & Co., are in¬
terested in the undertaking.

The Gompers Telegram
Some observers of the stock marketthought that too much importance was

attached in yesterday's session to tito
contents of the Gompers telegram to
President Wilson. They argued that
recent investigation of tho steel indus¬
try had revealed thai the majority of
the workers are opposed to a strike
and that any utterance of the leader
of the American Federation of Labor
cannot change that condition. It was
also stressed that the danger of a gen¬era] railroad tie-up had apparently been
eliminated by the stern policy of the
director general in dealing with tho
recalcitrant shopmen. These facts, it.
was said, did, not present ¡is gloomy a
picture as many in Wall Street had ut-
tempted to paint. I

Bid and Asked
Quotations

The following table gives the closing
bill and asked quotations for stocks
usted on the New York Stoct Exchange
but not traded in yesterday:

Bid. Ask<xl Bid. AskAl H :> m pr 92!', 94 K City s. pi 50 52Vm U Si te 45 -t7 Ke .-,-. pr 't)1 .. '«81}pi 43 50 lv« si v Whei bi tiliA Ag h ¦-. 98 li pr 97 ill\ I'. S pr. 90 '«4 Id ,-. & I'M 4 ftA I; s ¦.'¦ 93'/4 97 do pi II)50do pr 172 115 lire pr 108A A. F pr. 117 113 I.... lo (las 43 53An, Coa -15 Lake B & IV. 9Vx 12A Col Oil pr ')l !)i L VV B 1st pr 100 103Am Expi - 8/ !)l lo I'd pr .115 118\ ii .« 70'. 75 Ma kai Cos.. ,"4 77Vm !.. mi i 107 lu pr b4 b7\ Smelt pr. 103' i IU5' i M ml al Hi acli '2 2' 2A .i «Il M dial El 75 85Vi. s ¡ff 120 12.1 |Ma> Ile St pr III«' ¡ I lü
pi 93 100 Mr» IVt pr 105 12Am Si i pr '«5 96 Ml 11 Central 109\ S im T pr 92 '15 MSl'ft S S M 88 '«0Vu reí & C. 55 tiO do pr 99 MOAim Arbor t 6 lo ls.l Hue 53 05
1 r .10 30 M Ht l*i u 10t*Ass« ts HI Co 2!'a * Morris .<-. Es. 70',K 1) G 1st pr 77 79 N'asli X Chat 105 117ïd pi .76 77 Sut »ls pi 10 120\ nil 93 Sat t* & S 77 80At Coast 'l '-7 lo pr 102 107a«; .v s« pr 72 74 \ !. ,\ - i".'lia d Eu ; r 104 106 Sai ni pi 105 IH.irrel Co pr. 112

lî à 93'/j 98 S V I. ,V- W 91*
'«» ..,-f ... So MUn Urs pi 100 15 S -. «v W l'IUutï It ,v i' DP, liO s- -n Am 37

r r: l'ai Itl asi "i5B .T ,\ S 70 75 lu :-¦ pi 7Ulo pr '8 52 do 2d pr J0Bush Ti un 85 100 I* Am Pi r 206Cal & V..' 7') 7ti Pc Mar pr .!<)
an Southern 43'/» 48 lo i 60i 100 101 I* C C & S ¡j 5 1Chl & \ ton 7 10' j I'ettl Mullí 35lo pr 12% 15' ; ; is' ;
A: i: I¦: r>» 10 il PI ¦¦ v ; 106«¦ ,\. S iV 95 90 Pit's

120 125 I* K SV & C ¡29'i À l'ilts 80 '' ,' i pr 78>i- M ,v ¦. 3 75 i. Car

[ & S ;
l. .v : - 26 i

K 205 2 18
;M'. litt

S P R - igaj = 7 180'.,lo pr ni 118.72 75 u la Mil 127 16t'-rej ¦:. 57 64 ,1 pr 85 iiArn Su 230 249 S ip Steel pr.102.IU4 T & I- Id tr.350 460
pt. 100 1112 Prod - toi 102H I, ft VV 173 18'! T il S I. «¿W. «J 12Del Edison. .115 122 do ctfs .. '» 121) S S .V A. 4 4'V do pr m 25

r .5 10 lo ctfs pr 20 2«ir: St Bat 17 100 7V.fi City 1*. T 40 49Em Brandt.. '0 32 lo pr Bî 124
175
2ii)

180 148 152,!«i ; 10» I0a C l;. .-

-¦ 103 lu ,Q 71 4 I A 103 105(1 M ¿ \ i«f M it K pr 46 18t; S s 14 .« p 15"- «5*iHan ..,¦ r« C.l'I 113II !,,.--,i..' 7( B0 W ra .-¦ 21' j .'3llar pr Il6'/i Il7',j lo pr . 52 54Ii.'. Paper pr 95 105 VVeist'SB M 1st. 55 75Ira Nlckol pr 92 \tv i Wjlioa Co pr 88 tooInt Sait 58 60 Will*'« O pr.. 94 97I m* Central. 5'« 8 VI U Central.. 30 40.J«.«.! Tea pr 62 70 \VP ft M «jr A »î'.'j 97Ka»« J ...120 129 do pr B.... 77 7»KOT84M or. . 65 I

Rockaway
Rolling Mills

Corporation
An old established iron
manufacturing business.

Mills sold to capacity.
Net assets in excess of
$-500,000 with ample
working rap.-fal for
capacity operations.
Capitalized for 60
shares, no par value.
No preferred stock. No
bonds or other obliga¬
tions except current ac¬
counts not due.

Average earnings he-
fore Federa! raxes for
last four years over $3
per share ou entire
capitalization.

Traded in on
New York Curb

Complete data furnished
upon request.

ESTABLISHED 1906
41 BROAD ST..NEWYORK

Phone Brtxid 23

Special Letter

showing possibilities of

Rockaway Rolling
Mills Corporation

.\failed on request

Actively traded in nn

Sew York Curb

JohnV. Dunne&Co.
44 Broad St., New York

Téléphone Broad _394

H. Raphael & Co.
Investment Securities

74 Broadway, New York
Telephone S333-4 Recmr

<5SS£I CHATHAM ;. PHENIX
NATIONAL BANK

Capital «* Surplus Sli.oOO.nOO^4>rr^\L. Resources.S15o.00il.n00
j BANK l*9 Broadway. Singer Rld_.

,...,.-,.... Ami li Krarieh«"»

ANDREW .'. McCOBMACK Auctioneer,
¡;¡7 HT.AIÎ AtTTION

STO< KS AM» ItONDS
Br ADKIW II. Ml Oll.lt .V SON,'FPU ¡7 55 V. II.I.IAM

U'KI>XK.S1>._Y. SEIT. 10. 1*119.
. at tl

:: '-,' 'HANGE AI..ESRO
NOS *. 4 AND ~. VESEY STREET.

rustee ef
n Truott rupta:lis The Engin« r prefd77shs ;non.

shs Ramo Films, li
$1,116 21 lOu !'.¦¦ .-. r-7 ". ¦' rialra

,._-., rs Nati. Bank, Bayonne,N J.,
\ .- . ( BicoutoriÎ3.000 ; .. n. R

1st iltpr. ; .'On. «'
t.. p ..-

For .\ mt of Whom It Ma loncern:
76 sha .¦¦ S ust o.
14 she Fii .. ; prefi.25,C S Redn¬

ers Corpn.
225 -' island Produ ng R«-

fl ling
BOO sha. ..;¦ ado Cop] er

DIVIDEND NOTICES

American Woolen Company
(Massachusetts Corporation)
QUARTERLY DIV1DF VOS.

*¦:.'..- |s hereby given tl it the r-sular
¦'.¦'- dividend ,- a--!

-.¦..-. Fi rents i$l.7 per share on
P reí* rred si -arid

nts <$] chare
lie ¦.,

on (Jot. 1 1919
ri rd Sept
Transfei ed at the clof«

f business Sept. ] be r«-
pened at the openinR f busin*s '.115.

;': W.M 1! I3WEI.LY, Tn as irer
Boston, M ass.. Sept 4,1919

MBA CAVE Sl'GAR < (»HrOKXTIOV
Prefe, ,-..-.

A rjua 51 75 per «i-*r*
:,,s thisPr«
erred SI r th«
,.: :'¦¦- endlner «

'. tier Is-i '

but

Sept. Per 5tl
H r K Ri i* En '¦ L« irer

American Ship and
Commerce Shares I-i-teH

shan of A
o ,,.,.,.,. Corpora! Ira :'.¦'

r the first t
.'¦

eontr
ran pi .. Build*

; Company Kerr N'avigat
was 461,61 5 of no par va
change al -o has idmitt trad ng ^
additional 39,643 §10 par value' shares
of the Keystone Tire and Rubber Com¬
pany.

Stock Exchange to
< lose Wednesday

Governors of the Stock Exchange yW"
I to su-"*. -.: busin >ss on the

ai -;¦ Wednesday, "PershiBf
lien lea 1er of the overset»

forces will return to his native lanA
The Consolidated Stock Exchanf»
and the Curb market will also clof*»
It is expected that the other exchangein the financial district will tak» «T
llar action. Zj


